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The Long Shadow of Informality Apr 02 2020 A large percentage of
workers and firms operate in the informal economy, outside the line of
sight of governments in emerging market and developing economies.
This may hold back the recovery in these economies from the deep
recessions caused by the COVID-19 pandemic--unless governments adopt
a broad set of policies to address the challenges of widespread
informality. This study is the first comprehensive analysis of the extent of
informality and its implications for a durable economic recovery and for
long-term development. It finds that pervasive informality is associated
with significantly weaker economic outcomes--including lower
government resources to combat recessions, lower per capita incomes,
greater poverty, less financial development, and weaker investment and
productivity.
The Economics of International Development: Foreign Aid versus
Freedom for the World's Poor Oct 28 2019 Foreign aid and overseas
military intervention have been important and controversial political
topics for over a decade. The government’s controversial target to spend
0.7 per cent of national income on foreign aid has been widely welcomed
by some, but strongly criticised by others. Furthermore, the controversy
of the Iraq war rumbles on, even today. This is all happening amongst
much instability in many parts of the world. In this short book, a number
of authors challenge the assumption that we can bring about economic
development and promote liberal democracies through direct foreign
intervention – whether economic or military intervention. The lead
author, William Easterly, drawing on his wide experience at the World
Bank and as an academic, is a renowned sceptic of intervention. He
points out that solutions proposed now to the problem of poverty are
identical to solutions proposed decades ago – but the plans of rich
governments simply do not successfully transform poor countries.
Academics Abigail Hall-Blanco and Christian Bjornskov add further
context and put forward empirical evidence that backs up Easterly’s
argument. Syvlie Aboa-Bradwell draws upon her own practical
experience to give examples of how people in poor countries can be
assisted to promote their own development. This book is essential
reading for students, teachers and all interested in better understanding
how to help – and how not to help – the world’s most disadvantaged
peoples.
Winner-Take-All Politics Jun 16 2021 Analyzes the growing divide
between the incomes of the wealthy class and those of middle-income
Americans, exonerating popular suspects to argue that the nation's
political system promotes greed and under-representation.
The White Man's Burden Jan 24 2022 Argues that western foreign aid
efforts have done little to stem global poverty, citing how such
organizations as the International Monetary Fund and the World Bank
are not held accountable for ineffective practices that the author believes
intrude into the inner workings of other countries. By the author of The
Elusive Quest for Growth. 60,000 first printing.
Risk and Return for Regulated Industries Jan 12 2021 Risk and
Return for Regulated Industries provides a much-needed, comprehensive
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review of how cost of capital risk arises and can be measured, how the
special risks regulated industries face affect fair return, and the
challenges that regulated industries are likely to face in the future.
Rather than following the trend of broad industry introductions or
textbook style reviews of utility finance, it covers the topics of most
interest to regulators, regulated companies, regulatory lawyers, and
rate-of-return analysts in all countries. Accordingly, the book also
includes case studies about various countries and discussions of the
lessons international regulatory procedures can offer. Presents a unified
treatment of the regulatory principles and practices used to assess the
required return on capital Addresses current practices before exploring
the ways methods play out in practice, including irregularities,
shortcomings, and concerns for the future Focuses on developed
economies instead of providing a comprehensive global reviews
Foreword by Stewart C. Myers
Economics in One Lesson May 16 2021 With over a million copies sold,
Economics in One Lesson is an essential guide to the basics of economic
theory. A fundamental influence on modern libertarianism, Hazlitt
defends capitalism and the free market from economic myths that persist
to this day. Considered among the leading economic thinkers of the
“Austrian School,” which includes Carl Menger, Ludwig von Mises,
Friedrich (F.A.) Hayek, and others, Henry Hazlitt (1894-1993), was a
libertarian philosopher, an economist, and a journalist. He was the
founding vice-president of the Foundation for Economic Education and
an early editor of The Freeman magazine, an influential libertarian
publication. Hazlitt wrote Economics in One Lesson, his seminal work, in
1946. Concise and instructive, it is also deceptively prescient and farreaching in its efforts to dissemble economic fallacies that are so
prevalent they have almost become a new orthodoxy. Economic
commentators across the political spectrum have credited Hazlitt with
foreseeing the collapse of the global economy which occurred more than
50 years after the initial publication of Economics in One Lesson.
Hazlitt’s focus on non-governmental solutions, strong — and strongly
reasoned — anti-deficit position, and general emphasis on free markets,
economic liberty of individuals, and the dangers of government
intervention make Economics in One Lesson every bit as relevant and
valuable today as it has been since publication.
Occupational Outlook Handbook Nov 09 2020
Handbook of Deep Trade Agreements Nov 29 2019 Deep trade
agreements (DTAs) cover not just trade but additional policy areas, such
as international flows of investment and labor and the protection of
intellectual property rights and the environment. Their goal is
integration beyond trade or deep integration. These agreements matter
for economic development. Their rules influence how countries (and
hence, the people and firms that live and operate within them) transact,
invest, work, and ultimately, develop. Trade and investment regimes
determine the extent of economic integration, competition rules affect
economic efficiency, intellectual property rights matter for innovation,
and environmental and labor rules contribute to environmental and
social outcomes. This Handbook provides the tools and data needed to
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analyze these new dimensions of integration and to assess the content
and consequences of DTAs. The Handbook and the accompanying
database are the result of collaboration between experts in different
policy areas from academia and other international organizations,
including the International Trade Centre (ITC), Organisation for
Economic Co-operation and Development (OECD), United Nations
Conference on Trade and Development (UNCTAD), and World Trade
Organization (WTO).
The World in the Model Jul 18 2021 During the last two centuries, the
way economic science is done has changed radically: it has become a
social science based on mathematical models in place of words. This
book describes and analyses that change - both historically and
philosophically - using a series of case studies to illuminate the nature
and the implications of these changes. It is not a technical book; it is
written for the intelligent person who wants to understand how
economics works from the inside out. This book will be of interest to
economists and science studies scholars (historians, sociologists and
philosophers of science). But it also aims at a wider readership in the
public intellectual sphere, building on the current interest in all things
economic and on the recent failure of the so-called economic model,
which has shaped our beliefs and the world we live in.
Poverty in the Philippines Aug 26 2019 Against the backdrop of the
global financial crisis and rising food, fuel, and commodity prices,
addressing poverty and inequality in the Philippines remains a challenge.
The proportion of households living below the official poverty line has
declined slowly and unevenly in the past four decades, and poverty
reduction has been much slower than in neighboring countries such as
the People's Republic of China, Indonesia, Thailand, and Viet Nam.
Economic growth has gone through boom and bust cycles, and recent
episodes of moderate economic expansion have had limited impact on
the poor. Great inequality across income brackets, regions, and sectors,
as well as unmanaged population growth, are considered some of the key
factors constraining poverty reduction efforts. This publication analyzes
the causes of poverty and recommends ways to accelerate poverty
reduction and achieve more inclusive growth. it also provides an
overview of current government responses, strategies, and achievements
in the fight against poverty and identifies and prioritizes future needs
and interventions. The analysis is based on current literature and the
latest available data, including the 2006 Family Income and Expenditure
Survey.
The Future of Productivity Dec 31 2019 This book addresses the rising
productivity gap between the global frontier and other firms, and
identifies a number of structural impediments constraining business
start-ups, knowledge diffusion and resource allocation (such as barriers
to up-scaling and relatively high rates of skill mismatch).
A Perilous Progress Mar 14 2021 The economics profession in
twentieth-century America began as a humble quest to understand the
"wealth of nations." It grew into a profession of immense public prestige-and now suffers a strangely withered public purpose. Michael Bernstein
portrays a profession that has ended up repudiating the state that
nurtured it, ignoring distributive justice, and disproportionately
privileging private desires in the study of economic life. Intellectual
introversion has robbed it, he contends, of the very public influence it
coveted and cultivated for so long. With wit and irony he examines how a
community of experts now identified with uncritical celebration of ''free
market'' virtues was itself shaped, dramatically so, by government and
collective action. In arresting and provocative detail Bernstein describes
economists' fitful efforts to sway a state apparatus where values and
goals could seldom remain separate from means and technique, and how
their vocation was ultimately humbled by government itself. Replete with
novel research findings, his work also analyzes the historical
peculiarities that led the profession to a key role in the contemporary
backlash against federal initiatives dating from the 1930s to reform the
nation's economic and social life. Interestingly enough, scholars have
largely overlooked the history that has shaped this profession. An
economist by training, Bernstein brings a historian's sensibilities to his
narrative, utilizing extensive archival research to reveal unspoken
presumptions that, through the agency of economists themselves, have
come to mold and define, and sometimes actually deform, public
discourse. This book offers important, even troubling insights to readers
interested in the modern economic and political history of the United
States and perplexed by recent trends in public policy debate. It also
complements a growing literature on the history of the social sciences.
Sure to have a lasting impact on its field, A Perilous Progress represents
an extraordinary contribution of gritty empirical research and conceptual
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boldness, of grand narrative breadth and profound analytical depth.
Enter Economism, Exit Politics Aug 07 2020 Teivo Teivainen explores
the redefinition of the boundaries of the economic and the political
spheres. In examining how and to what extent it is taking place, he takes
the case of the periodic Latin American debt crisis in the 20th Century,
and more specifically, the illuminating example of Peru, particularly the
failed attempt by President García to resist this new economism and the
subsequent volte-face by his successor, President Fujimori.
Dream Hoarders Sep 27 2019 Dream Hoarders sparked a national
conversation on the dangerous separation between the upper middle
class and everyone else. Now in paperback and newly updated for the
age of Trump, Brookings Institution senior fellow Richard Reeves is
continuing to challenge the class system in America. In America,
everyone knows that the top 1 percent are the villains. The rest of us, the
99 percent—we are the good guys. Not so, argues Reeves. The real class
divide is not between the upper class and the upper middle class: it is
between the upper middle class and everyone else. The separation of the
upper middle class from everyone else is both economic and social, and
the practice of “opportunity hoarding”—gaining exclusive access to
scarce resources—is especially prevalent among parents who want to
perpetuate privilege to the benefit of their children. While many families
believe this is just good parenting, it is actually hurting others by
reducing their chances of securing these opportunities. There is a glass
floor created for each affluent child helped by his or her wealthy, stable
family. That glass floor is a glass ceiling for another child. Throughout
Dream Hoarders, Reeves explores the creation and perpetuation of
opportunity hoarding, and what should be done to stop it, including
controversial solutions such as ending legacy admissions to school. He
offers specific steps toward reducing inequality and asks the upper
middle class to pay for it. Convinced of their merit, members of the upper
middle class believes they are entitled to those tax breaks and hoarded
opportunities. After all, they aren’t the 1 percent. The national obsession
with the super rich allows the upper middle class to convince themselves
that they are just like the rest of America. In Dream Hoarders, Reeves
argues that in many ways, they are worse, and that changes in policy and
social conscience are the only way to fix the broken system.
A Textbook of Cultural Economics Dec 23 2021 What determines the
price of a pop concert or an opera? Why does Hollywood dominate the
film industry? Does illegal downloading damage the record industry?
Does free entry to museums bring in more visitors? In A Textbook of
Cultural Economics, one of the world's leading cultural economists shows
how we can use the theories and methods of economics to answer these
and a host of other questions concerning the arts (performing arts, visual
arts and literature), heritage (museums and built heritage) and creative
industries (the music, publishing and film industries, broadcasting).
Using international examples and covering the most up-to-date research,
the book does not assume a prior knowledge of economics. It is ideally
suited for students taking a course on the economics of the arts as part
of an arts administration, business, management, or economics degree.
The Tyranny of Experts Nov 02 2022 A "bracingly iconoclastic" (New
York Times) critique of global development that points a way toward
respect for the poor and an end to global poverty Over the last century,
global poverty has largely been viewed as a technical problem that
requires the right "expert" solution. Yet all too often, experts fix
immediate problems without addressing the systematic oppression that
created them. In The Tyranny of Experts, renowned economist William
Easterly argues that the expert-approved, authoritarian approach to
development has not only made little lasting progress, but has proven a
convenient rationale for generations of human rights violations. Although
aid agencies, such as the World Bank and the Gates Foundation, are still
regarded as both well-meaning and effective, they're founded on the
mistaken belief that wise technocrats from the West will be the saviors of
helpless victims from the rest. This revised edition comes at a time of
even greater peril for freedom worldwide. Easterly brings in new
research that carries his masterful critiques into the present. He reveals
the fundamental errors inherent in the long-celebrated top-down
approach and offers a new model for developing countries -- a model
predicated on respect for the rights of poor people -- with the power to
end global poverty.
Jan Tinbergen (1903–1994) and the Rise of Economic Expertise
Feb 22 2022 This biography presents the interaction between his
socialist ideals, scientific aspirations and work as an economic expert.
Economic Fables Jun 24 2019 "I had the good fortune to grow up in a
wonderful area of Jerusalem, surrounded by a diverse range of people:
Rabbi Meizel, the communist Sala Marcel, my widowed Aunt Hannah,
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and the intellectual Yaacovson. As far as I'm concerned, the opinion of
such people is just as authoritative for making social and economic
decisions as the opinion of an expert using a model." Part memoir, part
crash-course in economic theory, this deeply engaging book by one of the
world's foremost economists looks at economic ideas through a personal
lens. Together with an introduction to some of the central concepts in
modern economic thought, Ariel Rubinstein offers some powerful and
entertaining reflections on his childhood, family and career. In doing so,
he challenges many of the central tenets of game theory, and sheds light
on the role economics can play in society at large. Economic Fables is as
thought-provoking for seasoned economists as it is enlightening for
newcomers to the field.
Rethinking Economics Oct 21 2021 Economics is a broad and diverse
discipline, but most economics textbooks only cover one way of thinking
about the economy. This book provides an accessible introduction to nine
different approaches to economics: from feminist to ecological and
Marxist to behavioural. Each chapter is written by a leading expert in the
field described and is intended to stand on its own as well as providing
an ambitious survey that seeks to highlight the true diversity of economic
thought. Students of economics around the world have begun to demand
a more open economics education. This book represents a first step in
creating the materials needed to introduce new and diverse ideas into
the static world of undergraduate economics. This book will provide
context for undergraduate students by placing the mainstream of
economic thought side by side with more heterodox schools. This is in
keeping with the Rethinking Economics campaign which argues that
students are better served when they are presented with a spectrum of
economic ideas rather than just the dominant paradigm. Rethinking
Economics: An Introduction to Pluralist Economics is a great entry-level
economics textbook for lecturers looking to introduce students to the
broader range of ideas explored within the economics profession. It is
also appropriate and accessible for people outside of academia who are
interested in economics and economic theory.
An Economist’s Guide to Economic History Jul 06 2020 Without
economic history, economics runs the risk of being too abstract or
parochial, of failing to notice precedents, trends and cycles, of
overlooking the long-run and thus misunderstanding ‘how we got here’.
Recent financial and economic crises illustrate spectacularly how the
economics profession has not learnt from its past. This important and
unique book addresses this problem by demonstrating the power of
historical thinking in economic research. Concise chapters guide
economics lecturers and their students through the field of economic
history, demonstrating the use of historical thinking in economic
research, and advising them on how they can actively engage with
economic history in their teaching and learning. Blum and Colvin bring
together important voices in the field to show readers how they can use
their existing economics training to explore different facets of economic
history. Each chapter introduces a question or topic, historical context or
research method and explores how they can be used in economics
scholarship and pedagogy. In a century characterised to date by
economic uncertainty, bubbles and crashes, An Economist’s Guide to
Economic History is essential reading. For further information visit
http://www.blumandcolvin.org
Sovereign Debt Sep 07 2020 The last time global sovereign debt
reached the level seen today was at the end of the Second World War,
and this shaped a generation of economic policymaking. International
institutions were transformed, country policies were often draconian and
distortive, and many crises ensued. By the early 1970s, when debt fell
back to pre-war levels, the world was radically different. It is likely that
changes of a similar magnitude -for better and for worse - will play out
over coming decades. Sovereign Debt: A Guide for Economists and
Practitioners is an attempt to build some structure around the issues of
sovereign debt to help guide economists, practitioners and policymakers
through this complicated, but not intractable, subject. Sovereign Debt
brings together some of the world's leading researchers and specialists
in sovereign debt to cover a range of sub-disciplines within this vast
topic. It explores debt management with debt sustainability; debt
reduction policies with crisis prevention policies; and the history with the
conjuncture. It is a foundation text for all those interested in sovereign
debt, with a particular focus real world examples and issues.
The Business Solution to Poverty Aug 19 2021 Authors Paul Polak and
Mal Warwick describe their Zero-Based Design of starting from scratch
to create innovative products and services tailored for the very poor to
show how their design principles and vision can enable unapologetic
capitalists to supply the very poor with clean drinking water, electricity,
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irrigation, housing, education, health care, and other necessities at a
fraction of the usual cost and at profit margins attractive to investors.
Global Productivity Jan 30 2020 The COVID-19 pandemic struck the
global economy after a decade that featured a broad-based slowdown in
productivity growth. Global Productivity: Trends, Drivers, and Policies
presents the first comprehensive analysis of the evolution and drivers of
productivity growth, examines the effects of COVID-19 on productivity,
and discusses a wide range of policies needed to rekindle productivity
growth. The book also provides a far-reaching data set of multiple
measures of productivity for up to 164 advanced economies and
emerging market and developing economies, and it introduces a new
sectoral database of productivity. The World Bank has created an
extraordinary book on productivity, covering a large group of countries
and using a wide variety of data sources. There is an emphasis on
emerging and developing economies, whereas the prior literature has
concentrated on developed economies. The book seeks to understand
growth patterns and quantify the role of (among other things) the
reallocation of factors, technological change, and the impact of natural
disasters, including the COVID-19 pandemic. This book is must-reading
for specialists in emerging economies but also provides deep insights for
anyone interested in economic growth and productivity. Martin Neil
Baily Senior Fellow, The Brookings Institution Former Chair, U.S.
President’s Council of Economic Advisers This is an important book at a
critical time. As the book notes, global productivity growth had already
been slowing prior to the COVID-19 pandemic and collapses with the
pandemic. If we want an effective recovery, we have to understand what
was driving these long-run trends. The book presents a novel global
approach to examining the levels, growth rates, and drivers of
productivity growth. For anyone wanting to understand or influence
productivity growth, this is an essential read. Nicholas Bloom William D.
Eberle Professor of Economics, Stanford University The COVID-19
pandemic hit a global economy that was already struggling with an
adverse pre-existing condition—slow productivity growth. This
extraordinarily valuable and timely book brings considerable new
evidence that shows the broad-based, long-standing nature of the
slowdown. It is comprehensive, with an exceptional focus on emerging
market and developing economies. Importantly, it shows how severe
disasters (of which COVID-19 is just the latest) typically harm
productivity. There are no silver bullets, but the book suggests sensible
strategies to improve growth prospects. John Fernald Schroders Chaired
Professor of European Competitiveness and Reform and Professor of
Economics, INSEAD
The Econocracy Aug 31 2022 A century ago, the idea of 'the economy'
didn't exist. Now economics is the supreme ideology of our time, with its
own rules and language. The trouble is, most of us can't speak it. This is
damaging democracy. Dangerous agendas are hidden inside
mathematical wrappers; controversial policies are presented as 'proven'
by the models of economic 'science'. Government is being turned over to
a publicly unaccountable technocratic elite. The Econocracy reveals that
economics is too important to be left to the economists - and shows us
how we can begin to participate more fully in the decisions which affect
all our futures.
Escape from Democracy Jul 30 2022 This text interrogates the role of
experts in governing and proposes a viable alternative: governing by
democratic discussion.
Economics of Antitrust Jun 04 2020
Economics: a Crash Course Apr 26 2022 Not long ago, economic
theories were generally based on a narrow set of principles. Then the
continuing boom-bust cycle combined with the failure of the best
economic minds to ensure that prosperity spreads down through the
economy has left a series of very obvious question marks, and the
orthodoxy has been challenged from inside and outside the profession. It
now seems clear that human beings and the planet have to be brought
into the analysis. The first chapter goes right back to the debate about
the purposes for which money was originally invented. The Big Ideas
chapter builds up a picture of the key ideas that have driven economic
theories. Economics and People derives insights into the way that money
and economics works from the way that people actually behave.
Economics and the Planet covers some of the economic insights that
have come from those whose expertise has been biological or
environmental.
The Economic and Fiscal Consequences of Immigration Oct 09
2020 The Economic and Fiscal Consequences of Immigration finds that
the long-term impact of immigration on the wages and employment of
native-born workers overall is very small, and that any negative impacts
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are most likely to be found for prior immigrants or native-born high
school dropouts. First-generation immigrants are more costly to
governments than are the native-born, but the second generation are
among the strongest fiscal and economic contributors in the U.S. This
report concludes that immigration has an overall positive impact on longrun economic growth in the U.S. More than 40 million people living in
the United States were born in other countries, and almost an equal
number have at least one foreign-born parent. Together, the first
generation (foreign-born) and second generation (children of the foreignborn) comprise almost one in four Americans. It comes as little surprise,
then, that many U.S. residents view immigration as a major policy issue
facing the nation. Not only does immigration affect the environment in
which everyone lives, learns, and works, but it also interacts with nearly
every policy area of concern, from jobs and the economy, education, and
health care, to federal, state, and local government budgets. The
changing patterns of immigration and the evolving consequences for
American society, institutions, and the economy continue to fuel public
policy debate that plays out at the national, state, and local levels. The
Economic and Fiscal Consequences of Immigration assesses the impact
of dynamic immigration processes on economic and fiscal outcomes for
the United States, a major destination of world population movements.
This report will be a fundamental resource for policy makers and law
makers at the federal, state, and local levels but extends to the general
public, nongovernmental organizations, the business community,
educational institutions, and the research community.
Failed Jun 28 2022 Why did the Eurozone end up with an unemployment
rate more than twice than that of the United States and six years after
the collapse of Lehman Brothers? Was crisis in the Eurozone inevitable?
What caused the prolonged economic failure experienced by the majority
of the world's low- andmiddle-income countries at the end of the 20th
century?Failed analyzes and ties together some of the most important
economic developments of recent years with the common theme that
they have been widely misunderstood and in some cases almost
completely ignored. A central argument of Failed is that there are always
viable alternatives to prolongedeconomic failure. Author Mark Weisbrot
shows that political agendas are often the root cause of avoidable
financial crises and drawing on lessons learned from previous crises,
recessions, and subsequent recovers can prevent further failures in the
future.
Fine Art and High Finance Sep 19 2021 Art and finance coalesce in the
elite world of fine art collecting and investing. Investors and collectors
can’t protect and profit from their collections without grappling with a
range of complex issues like risk, insurance, restoration, and
conservation. They require intimate knowledge not only of art but also of
finance. Clare McAndrew and a highly qualified team of contributors
explain the most difficult financial matters facing art investors. Key
topics include: Appraisal and valuation Art as loan collateral
Securitization and taxation Investing in art funds Insurance The blackmarket art trade Clare McAndrew has a PhD in economics and is the
author of The Art Economy. She is considered a leading expert on the
economics of art ownership.
The Tyranny of Experts Oct 01 2022 In this "bracingly iconoclastic” book
(New York Times Book Review), a renowned economics scholar breaks
down the fight to end global poverty and the rights that poor individuals
have had taken away for generations. In The Tyranny of Experts,
renowned economist William Easterly examines our failing efforts to
fight global poverty, and argues that the "expert approved" top-down
approach to development has not only made little lasting progress, but
has proven a convenient rationale for decades of human rights violations
perpetrated by colonialists, postcolonial dictators, and US and UK
foreign policymakers seeking autocratic allies. Demonstrating how our
traditional antipoverty tactics have both trampled the freedom of the
world's poor and suppressed a vital debate about alternative approaches
to solving poverty, Easterly presents a devastating critique of the
blighted record of authoritarian development. In this masterful work,
Easterly reveals the fundamental errors inherent in our traditional
approach and offers new principles for Western agencies and developing
countries alike: principles that, because they are predicated on respect
for the rights of poor people, have the power to end global poverty once
and for all.
Expert Failure May 28 2022 Roger Koppl develops a theory of experts
and expert failure, and illustrates his theory with wide-ranging examples,
including that of state regulation of economic activity.
Introduction to Economic Analysis May 04 2020
Encyclopedia of Law and Economics Dec 11 2020 Law and Economics
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deals with the economic analysis of legal relations, legal provisions, laws
and regulations and is a research field which has a long tradition in
economics. It was lost after the expulsion of some of the leading
economists from Germany during 1933 to 1938, but then revived in
Chicago. Both the subject of Law of Economics and the need for a
concise Encyclopedia is particularly relevant in Europe today. Currently
in the European Union there are several different legal cultures: the
Anglo-Saxon legal framework, the German legal framework, which for
example also includes Greece, and the Roman legal family—three
jurisdictions which have to be covered with one and the same theory. In
the EU, the task of the European Commission to interact with the various
European jurisdictions means different legal cultures collaborating and
some degree of harmonization is necessary. The result is an immediate
need, if only for the science, to show how a given problem is solved in
each legal tradition and jurisdiction. This Encyclopedia provides both a
common language and precise definitions in the field, which will be
useful in the future to avoid misunderstandings during harmonization of
EU Law
This Time Is Different Nov 21 2021 Examines financial crises of the past
and discusses similarities between these events and the current crisis,
presenting and comparing historical patterns in bank failures, inflation,
debt, currency, housing, employment, and government spending.
Power and Influence of Economists Mar 26 2022 Economists occupy
leading positions in many different sectors including central and private
banks, multinational corporations, the state and the media, as well as
serving as policy consultants on everything from health to the
environment and security. Power and Influence of Economists explores
the interconnected relationship between power, knowledge and influence
which has led economics to be both a source and beneficiary of
widespread power and influence. The contributors to this book explore
the complex and diverse methods and channels that economists have
used to exert and expand their influence from different disciplinary and
national perspectives. Four different analytical views on the role of
power and economics are taken: first, the role of economic expert
discourses as power devices for the formation of influential expertise;
second, the logics and modalities of governmentality that produce
power/knowledge apparatuses between science and society; third,
economists as involved in networks between academia, politics and the
media; and forth, economics considered as a social field, including
questions of legitimacy and unequal relations between economists based
on the detention of various capitals. The volume includes case studies on
a variety of national configurations of economics, such as the US,
Germany, Italy, Switzerland, Greece, Mexico and Brazil, as well as
international spaces and organisations such as the IMF. This book
provides innovative research perspectives for students and scholars of
heterodox economics, cultural political economy, sociology of
professions, network studies, and the social studies of power, discourse
and knowledge. “The Open Access version of this book, available at
https://www.taylorfrancis.com/books/oa-edit/10.4324/9780367817084,
has been made available under a Creative Commons Attribution-Non
Commercial-No Derivatives 4.0 license.”
The Great Economists Mar 02 2020 What can the ideas of history's
greatest economists tell us about the most important issues of our time?
'The best place to start to learn about the very greatest economists of all
time' Professor Tyler Cowen, author of The Complacent Class and The
Great Stagnation Since the days of Adam Smith, economists have
grappled with a series of familiar problems - but often their ideas are
hard to digest, before we even try to apply them to today's issues. Linda
Yueh is renowned for her combination of erudition, as an accomplished
economist herself, and accessibility, as a leading writer and broadcaster
in this field; and in The Great Economists she explains the key thoughts
of history's greatest economists, how their lives and times affected their
ideas, how our lives have been influenced by their work, and how they
could help with the policy challenges that we face today. In the light of
current economic problems, and in particular economic growth, Yueh
explores the thoughts of economists from Adam Smith and David Ricardo
through Joan Robinson and Milton Friedman to Douglass North and
Robert Solow. Along the way she asks, for example: what do the ideas of
Karl Marx tell us about the likely future for the Chinese economy? How
does the work of John Maynard Keynes, who argued for government
spending to create full employment, help us think about state
investment? And with globalization in trouble, what can we learn about
handling Brexit and Trumpism? In one accessible volume, this expert
new voice provides an overarching guide to the biggest questions of our
time. The Great Economists includes: Adam Smith David Ricardo Karl
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Marx Alfred Marshall Irving Fisher John Maynard Keynes Joseph
Schumpeter Friedrich Hayek Joan Robinson Milton Friedman Douglass
North Robert Solow 'Economics students, like others, can learn a lot
from this book' - Professor Paul Collier, author of The Bottom Billion 'Not
only a great way to learn in an easily readable manner about some of the
greatest economic influences of the past, but also a good way to test your
own a priori assumptions about some of the big challenges of our time.' Lord Jim O'Neill, former Chairman at Goldman Sachs Asset Management,
former UK Treasury Minister, and author of The Growth Map 'An
extremely engaging survey of the lifetimes and ideas of the great
thinkers of economic history.' - Professor Kenneth Rogoff, author of The
Curse of Cash and co-author of This Time is Different 'This book is a very
readable introduction to the lives and thinking of the greats.' - Professor
Raghuram Rajan, former Governor of the Reserve Bank of India, and
author of I Do What I Do and Fault Lines 'Read it not only to learn about
the world's great economists, but also to see how consequential thought
innovations can be, and have been.' - Mohamed el-Erian, Chief Economic
Adviser at Allianz, former CEO of PIMCO
Thinking Like an Economist Jul 26 2019 "Economics is the queen of
the social sciences, and economists are among the most prominent of
experts in Washington. No other discipline has its own office in the White
House, is as visible in the New York Times, or as frequently mentioned in
the Congressional Record. Yet at the same time, the limits on economists'
influence are quite clear. Their advice is often ignored until it is
politically convenient, and as the current moment shows, politicians can
cut experts out of the loop entirely. The sharp contrast between
economists' overwhelming support for pricing carbon emissions and the
complete lack of federal climate action provides a particularly keen
demonstration of these limits. So how does economics matter to the
policy process? In Thinking Like an Economist: How Economics Became
the Language of U.S. Public Policy, Popp Berman argues that while
economists' policy advice may sometimes have an impact, the spread of
an economic style of reasoning - basic microeconomic ideas about
efficiency, tradeoffs, incentives, choice and competition, spread through
professional schools and institutionalized through organizational and
legal change - has had more fundamental effects. Although economists
had influence in a handful of policy domains by mid-century, between the
1960s and the 1980s the economic style circulated and was stabilized in
a range of new locations. Much of this change was driven by two
intellectual communities: a group of systems analysts who came from
RAND with new answers to the question "How should government make
decisions?", and a network of industrial organization economists,
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centered first at Harvard and later Chicago, who asked "How should
government regulate markets?" These two communities helped spread
economics to law and public policy schools, established economic
reasoning in a range of organizations in and around government, and in
some cases institutionalized legal requirements for use of the economic
style. Built upon five years of research, the book makes comparisons
across a number of policy domains, including primary case studies of
antipoverty, antitrust, and environmental policy, as well as episodes from
education, housing, labor, transportation, health, and communications
policy. Drawing on historical evidence from nine archives, more than a
hundred previously collected oral histories, and thousands of primary
and secondary sources, it provides a new answer to the question of why
U.S. politics took a lasting rightward turn during the 1970s, and new
ideas about what it might take to reverse that change - not the rejection
of economics, but an honest grappling with its political effects"-Models.Behaving.Badly. Feb 10 2021 Now in paperback, “a compelling,
accessible, and provocative piece of work that forces us to question many
of our assumptions” (Gillian Tett, author of Fool’s Gold). Quants,
physicists working on Wall Street as quantitative analysts, have been
widely blamed for triggering financial crises with their complex
mathematical models. Their formulas were meant to allow Wall Street to
prosper without risk. But in this penetrating insider’s look at the recent
economic collapse, Emanuel Derman—former head quant at Goldman
Sachs—explains the collision between mathematical modeling and
economics and what makes financial models so dangerous. Though such
models imitate the style of physics and employ the language of
mathematics, theories in physics aim for a description of reality—but in
finance, models can shoot only for a very limited approximation of
reality. Derman uses his firsthand experience in financial theory and
practice to explain the complicated tangles that have paralyzed the
economy. Models.Behaving.Badly. exposes Wall Street’s love affair with
models, and shows us why nobody will ever be able to write a model that
can encapsulate human behavior.
If You're So Smart Apr 14 2021 In this witty, accessible, and revealing
book, Deirdre McCloskey demystifies economic theory and practice to
show that behind the economists claim to certainty is the ancient art of
storytelling. If You're So Smart will engage, enlighten, and empower
anyone trying to evaluate the experts who stand ready to engineer our
lives. "Writing with delicious wit and great seriousness."—Publishers
Weekly. " "McCloskey is more interesting on an uninspired day than most
of her peers can manage at their very best."—Peter Passell, New York
Times
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